
Ordinance 2100 
 

AN ORDINANCE AMENDING THE FY 2025/2026 OPERATING BUDGET BY 
ACCEPTING AND APPROPRIATING $108,846 IN VIRGINIA DEPARTMENT OF 

TRANSPORTATION FUNDS FOR THE CYCLE TRACK PROJECT AND 
APPROPRIATING $108,846 IN TOWN OF BLACKSBURG FUND BALANCE TO THE 

VDOT REVENUE SHARING FUND 

WHEREAS, the Town requires additional funding for the Cycle Track project to be 
constructed on Eheart Street; and 

WHEREAS, the Town has received revenue sharing funds in the amount of $108,846 from 
the Virginia Department of Transportation that must be accepted and appropriated by the Town 
Council; and 

WHEREAS, the Town has an additional $108,846 in Fund Balance that must be 
appropriated by the Town Council; and  

NOW, THEREFORE, BE IT ORDAINED by the Council of the Town of Blacksburg: 

1. That the FY 2025/2026 Operating Budget for the VDOT Revenue Sharing fund is 
hereby amended by (i) accepting and appropriating $108,846 of the Virginia 
Department of Transportation revenue sharing funding and (ii) appropriating $108,846 
of Town of Blacksburg unappropriated fund balance to the Cycle Track Project (Project 
V17181), with revenue adjusted accordingly in the Operating Budget.  This 
appropriation shall not lapse at the close of the Fiscal Year, as set forth in § 6.10 of the 
Town Charter.   
 

2. This ordinance shall be effective on and after its adoption.   

       

       _________________________________ 
             Mayor 
ATTEST: 
 
____________________________________ 
  Town Clerk 
 
Introduction: _____________________________ 
 
Public Hearing & Action: ____________________________ 

APPROVED AS TO CONTENT: 
 
 
_______________________________________ 
Director of Finance 

APPROVED AS TO LEGAL SUFFICIENCY: 
 
 
________________________________________ 
Town Attorney 

 



 
 

TOWN OF BLACKSBURG 
AGENDA MEMO 

 
 
DATE: September 4, 2025 
 
TO: Town Council 
 
FROM: Steve Ross, Deputy Town Manager 
 Matt Hanratty, Deputy Town Manager  
 Jeff Lazenby, Director of Finance  
 
TITLE: Ordinance 2100 – Accept and Appropriate Virginia Department of 

Transportation (VDOT) Funds and Appropriate unappropriated Fund 
Balance  

 
 Background:   
 
As discussed during the September 2, 2025, Town Council Work Session, bids for the Midtown 
Cycle Track exceeded the current project budget by $217,692. This is due to significant rise in 
inflation over the past several years when the project was originally funded.  
 
Funds to proceed with the Midtown Cycle Track Project, including construction contingency, are 
available through the VDOT’s Revenue Sharing Fund and the Town of Blacksburg’s 
unappropriated fund balance.  Town funding via unappropriated fund balance would make up 
half the shortfall ($108,846) and additional VDOT Revenue Sharing Funds ($108,846) would 
make up the other half of the difference.     
 
 Considerations:  
 
Appropriating Town of Blacksburg funds in addition to accepting and appropriating additional 
VDOT funds would allow the project to be constructed this fall as previously planned.  The 
budgetary impact of the Town’s share of funding would be $108,846 less for Capital 
Improvement Projects next year.   
 
 Action:   
 
Schedule a Public Hearing for Ordinance 2100 on September 23, 2025. 
 
 Attachments:   
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